
 
                                                                                                                                                                          

M/s.Chitlangia Trading Corporation,                                   

135, B.R.B.Basu Road(Canning Street),                 Vendor Code No: 929511 

3
rd

 Floor, Kolkata-700001.                                                                                                                

             Sub: Rate Contract for Supply of Imported Bearings. 

             Ref: Our E-Tender No: Kol/72/UB-SUB/Imported Bearing/RC/ADVT/2010/07 

                     Opened on 18.04.2011 and your offer no.CTC/HQ/11-12/01 dt.18.04.2011 

                     & subsequent correspondences and your last letter No: CTC/Letter/08/ 

                     11-12 dtd.15.03.2012. 

                        

Dear Sirs, 

                  With reference to the above, we are pleased to conclude  a Rate Contract with you for supply 

of “KOYO” Make of Japan origin Imported Bearings of different sizes to various Areas of BCCL in 

accordance with the terms & conditions stipulated hereunder :-  

 

01.Rate Contract: 

This is a Rate Contract for supply of Imported KOYO make Bearings of Japan Origin of different sizes 

as per Annexure-I wherein the prices are fixed but the quantity to be procured during the currency of 

this Rate Contract is not fixed & will be on as and when required basis. You shall duly inform this 

office about the off take value against the RC in every quarter. 

 
02. Period covered by the contract: 

This rate Contract will remain valid for a period of 3(Three) years from date of issue of this Rate 

Contract i.e. from 30.04.2012 to 29.04.2015 both days inclusive. However BCCL reserves the right to 

short close this rate contract at any time without assigning any reason. 

 

03. Period up to which order will be placed: 

Orders against the Rate Contract shall be placed so long as they reach the rate contract holder on or 

before the last date of the currency of the Rate Contract. Orders received during the closing days should 

be complied within due course in accordance with the delivery terms of the contract even though in 

some cases supplies cannot be arranged within the last date of the contract. 

 
04. Basis of Price: The unit price of each bearing will be as per price mentioned in the Annexure-I 

which shall remain firm and fixed during the currency of RC. Prices are on FOR destination basis. 

 

 

 

 

 

 

 

 

 

 

(UNDER JURISDICTION OF DHANBAD/JARKHAND COURT ONLY) 

Bharat Coking Coal Limited 

(A Subsidiary of Coal India Limited) 

(A GOVT. OF INDIA UNDERTAKING) 

6, Lyons Range,4
th
 Floor ,Purchase division, 

Kolkata-700001 (West Bengal) 

OFFICE OF THE CHIEF MANAGER (MM) 

Phone No. 033-22304975; Fax No.  033-22304928 

Web site No: www.bccl.gov.in 
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05.Specification of Materials: The specification of materials will be as per enclosed Annexure-I . 

NOTE: In case, during the currency of the R/C, any bearings indicated in the Annexure-I, is taken up 

for indigenous manufacture, then intimation may be made to this office so that the same may be deleted 

from the scope of supply. 

 
06. Sales Tax: Central Sales Tax as applicable at the time of supply shall be paid extra. Present rate of 

CST is @2% against Form ‘C’. 

 

07. Excise Duty: Not applicable as bearings are of imported nature. However, counter vailing duty 

paid invoice of the Principal is to be submitted at the time of supply for verification and availing 

cenvatable credit, if any. Excise Registration and other related details of the consignee shall be 

furnished by the DDO for availing CENVAT credit at the time of placement of order. 

 

08.Price Fall Clause:       
                      

i)The prices charged for the stores supplied under the contract by the supplier shall in no event exceed 

the lowest price at which the supplier offer to sell the stores of identical description to any other 

organization from date of offer till completion of supply under the contract. 

 

   ii) If at any time during the said period the supplier offers lower sale price of such stores to any other 

organization at a price lower than the price chargeable under this contract, the supplier shall forthwith 

notify such reduction or sale to the consignee concerned under intimation to CGM (MM), Bharat 

Coking Coal Limited, Commercial Block, Level –III, Koyla Bhawan, Koyla Nagar, Dhanbad and the 

price payable under the contract for the stores supplied after the date of coming into force of such 

reduction or sale, shall stand correspondingly reduced. The above stipulated will not, however apply 

to exports by the supplier. 

    

   09.DIRECT DEMANDING OFFICERS: 

 

   GM (Excvn)/GM (Washery)/GM(MM)/CM(MM),Kol or their authorized representatives. 

 
NOTE: Supply orders shall be placed only against indents duly concurred and approved by competent 

authority.                                                                

                                                            

10. Delivery: To be completed within 1(One) to 3(Three) months from the date of receipt of supply 

order. Delivery shall be reckoned from the 10th day from the date of order and the date of receipt of 

materials at our stores shall be treated as the date of delivery. For this purpose adequate stock of stores 

should be maintain by you to ensure timely supply. Please also note that in case of emergency it will 

be obligatory in your part to supply the demanded material immediately.  

 

11. PENALTY FOR FAILURE TO SUPPLY IN TIME: 
The delivery of stores stipulated in Purchase order shall be deemed to be of the essence of the contract 

and delivery of the stores must be completed by the date specified. No materials should be supplied 

beyond the specified delivery period, unless specific approval has been obtained from the purchaser. 

 

In the event of failure to deliver the stores within the stipulated date/ period in accordance with the 

samples and/or specification mentioned is the supply order, and in the event of  
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breach of any terms and conditions mentioned in the supply order. Bharat Coking Coal Limited 

reserves the right: 

a) To recover from successful tenderer, as agreed liquidated damages, a sum not less than 0.5% (half 

percentage) of the price of the stores which successful tenderer has not been able to supply (for this 

purpose part of a unit supplied will not be considered) as aforesaid for each week or part of a week 

during which the delivery of such stores may be in arrears limited to 10%. Where felt necessary the 

limit of 10% can be increased to 15% at the discretion of Head of the Materials Management 

Division. 

 
b) To purchase elsewhere, after due notice to the successful tenderer on the account and at the risk of 

the defaulting supplier the stores not supplied or others of a similar description without canceling the 

supply order in respect of consignment not yet due for supply 

                                                                    

c) To cancel the supply order or a portion thereof, and if so desired to purchase the store at the risk 

and cost of the defaulting supplier and also 

 

d) To extend the period of delivery with or without penalty as may be considered fit and proper. The 

penalty, if imposed shall not be more than the agreed liquidated damages referred to in clause (a) 

above. 

e) To encash any Bank guarantee which is available for recovery of the penalty or 

f) To forfeit the security deposit full or in part.  

 

g) Whenever under the contract a sum of money is recoverable from and payable by the supplier, 

BCCL shall be entitled to recover such sum by appropriating, in part or whole by deducting any sum 

or which at any time thereafter may be due to the successful tenderer in this or any other contract with 

Bharat Coking Coal Ltd. or any subsidiary of Coal India Ltd. Should this sum be not sufficient to 

cover the full amount recoverable, the successful tenderer shall pay   BCCL on demand the remaining 

amount. The supplier shall not be entitled to any gain under this clause. 

 

12. INSPECTION:  

    Bearings shall be duly inspected and sealed by M/s. KOYO Singapore Pte/ M/s. KOYO Bearings 

India Pvt.Ltd or their authorized representative before shipment. Pre-dispatch Inspection shall be 

carried out by CMPDIL at your /principal’s godown / warehouse. Inspection fees @0.8% of the FOR 

destination price plus 12.36% service charge on Inspection Fees shall be payable to CMPDIL . 

Initially to be paid by the vendor along with their Inspection call, which shall be subsequently 

reimbursed by BCCL along with their supply bills. Final inspection at Consignee’s end. 

 

13. COMPOSITE GUARANTEE / WARRANTY – 
Materials supplied by you should be of same specification, working drawing, materials compositions, 

weight, design, tolerance finish and dimension as produced by the manufacturers of the stores. You 

should also certify that bearings supplied by you constitute suitable replacement of the original 

bearings of the equipment. You shall guarantee full interchangeability of the bearings with those 

supplied by the manufacturers of the equipment and also guarantee equal durability, Performance and 

safety. If any of the materials supplied by you either do not fit properly on the machine or the 

efficiency of the machine is reduced or it is established that some other parts of the machine have 

been damaged due to the use of materials supplied by you, you shall replace all such parts as well as 

materials supplied by you free of cost within 30 days at site  of settlement of warranty claims .The 

above standard warranty shall hold good for a period of 18 months from the date of supply or 12 

months from the date of use whichever is earlier. 
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The above standard Warranty/Guarantee certificate should be furnished by you along with each 

consignment and bill/invoice. All defects/rejected materials shall be replaced by you free of cost 

within the warranty period. 

The supply shall be covered by the maker’s standard guarantee as follows: 

The supplier shall warrant that the items supplied under the contract / supply order 

1. Is new, unused and of current design not likely to be discontinued or become obsolete. 

2. Is in accordance with the contract specifications. 

 

3. Shall have no defects arising out of design, materials or workmanship. 

 In the event of any defects in materials, design and workmanship during the aforesaid period is found 

due to faulty design or poor workmanship, the defective bearings will be replaced by the supplier at 

site free of cost within 30 days of settlement of warranty claims.  The bidder will be required to stock 

spare parts to take care of warranty failures.     

 The guarantee/composite warranty shall be submitted along with the bill.  The warranty shall cover 

for the total consignment so that the necessity of having to approach different sources does not arise 

and all services under warranty clause shall be the responsibility of the ultimate supplier of the total 

consignment.  You will also replace the defective bearings, if any, during the warranty period free of 

cost. The responsibility to collect the defective / rejected bearings will lie with the supplier and the 

cost for such collection will have to be borne by the supplier. 

The bidder will be required to stock spare bearings to take care of warranty failures.  Spare bearings 

should be available within 2 weeks of the breakdown being intimated to them.   

 

14.  Fitment Guarantee Certificate should be submitted to the effect that each and every bearing 

will meet the dynamic load criteria for the application for which it is meant for and if any supplied 

bearing has fitment problem, the same shall be replaced immediately on receipt of intimation from the 

consignee/user end otherwise it will attract LD /Penalty clause .  

 

15. Force Majeure Clause : 
If the execution of the supply order is delayed beyond the period stipulated in the supply order as a 

result of out-break of hostilities, declaration of an embargo / curfew or blockade or fire, flood, acts of 

nature or any other contingency beyond the supplier’s control due to act of God then BCCL may 

allow such additional time by extending the delivery period, as it considers to be justified by the 

circumstances of the case and its decision shall be final. Further, it will be followed as per NIT. 

 

16. Mode of Despatch:  

The consignment should be dispatched on door delivery basis under intimation to the consignee as 

well as to this office. 

 

17. Packing:  Consignment should be securely packed and marked as per standard practices to 

withstand the rigors of transport and to prevent any loss/damage or pilferage in transit and ensure safe 

arrival at destination.  

 

18. Transit Insurance: This will be arranged by you at your own cost. 

 

19. Paying Authority:  

General Manager (F)(MM), BCCL,Koyla Bhavan, Dhanbad / CM/Sr.Manager(F)I/C, BCCL, 

Kolkata.. 

 

20. Payment: 100% payment including all taxes & duties shall be made within 21 days of receipt and 

acceptance of the materials by the consignee or from the date of receipt of Bills,  
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whichever is later. The payment shall be made by EFT or E-payment. You are therefore requested to 

indicated EFT No. & other relevant details in your bill(s).  

 

21. Consignee: Depot Officer,Central Stores Ekra/Jealgora, BCCL, Dhanbad or any other Regional 

Stores of BCCL located in and around maximum 45 Km from Dhanbad. 

 

22. Submission of Bills-100% bill, raised in favour of the Paying Authority with taxes and duties 

stamped and pre receipted, shall be submitted in quadruplicate to the consignee for forwarding the 

same to the Paying Authority along with the following documents :- 

1. Receipted challan in original. 

2. Inspection certificate of your principal i.e. M/s.KOYO Singapore Pte / M/s. KOYO Bearings India 

Pvt.Ltd  or their authorized representative and Pre-despatch Inspection certificate of CMPDIL. 

3. Composite Guarantee/Warranty certificate. 

4. Fitment certificate . 

5. Import documents as per Cl.23. 

6. Lowest price certificate. 

7. Any other documents required as per the order duly authenticated. 

 

23. Import Documents: 

Following shall be furnished to the consignee and paying authority:- 

1. Packing list in original as well as certified copy. 

2. Certified copy of Bill of Lading/Air Way bill. 

3. Bill of Entry in original as well as certified copy. 

4. Country of Origin Certificate. 

 
The original documents shall be returned after due verification and endorsement by the 

Consignee/Paying Authority. Import documents should be either in the name of the R/C holder or in 

the name of M/s.Crystal Bearings Pvt.Ltd/ M/s. KOYO Bearings India Pvt.Ltd/ KOYO Bearings 

Singapore Pte and should not be more than 5(Five) years old from the date of supply order. 

 

24. Certificate regarding payment of Custom Duty: You shall furnish a certificate from your 

Auditor certifying that the custom duty paid is as per prevailing custom duty rate and refund if any 

shall be passed on to BCCL. 

 

25. PRICE CERTIFICATE: You should submit a certificate along with bill as stated below  

“The rates of the stores under this contract are the lowest at which we are selling to any other 

customer/Govt. Deptt. / Subsidiaries of CIL/ Other PSUs. If the materials are sold at any lower rate 

than that mentioned in this contract to any other agency , the same will automatically be applied to 

this contract from that date “  

  

26. Quarterly statement of orders and delivery: 

Suppliers should submit statement in duplicate by the 7
th
 of each quarter to this office indicating the 

position as was on the previous quarter with the following details: 

i) No. & date of supply order for which delivery have been completed during the quarter under report 

indicating therein quantities, name of the consignee and despatch particulars i.e. RR and or road 

consignment no. and date. 

ii) No. and date of supply order which is lying unexecuted till last day of the preceding quarter 

indicating the name of the consignee and briefly indicating the reason for non execution of order. 
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iii) No. and date of supply order received during the quarter indicating the quantity in each case. 

 
27. Parallel Rate Contract. 

 

We reserve the right to conclude parallel rate contract if necessary.  

 
28. Jurisdiction of Court: Any dispute arising out of contract shall be subject to the jurisdiction of 

Dhanbad Court and Jharkhand High Court only. 

 

29. Security Deposit:  

Security money of 10% of the value of the respective contracts (including Taxes, duties, and other 

charges) in the form of Bank Draft / Bank Guarantee of any schedule Bank drawn in favour of 

“BHARAT COKING COAL LIMITED” payable at Dhanbad/Kolkata within 15 days from the date of 

receipt of order. No payment shall be made without submission of Security Deposit.  The Security 

Money shall be refunded within 30 days of satisfactory execution of contract. For unsatisfactory 

execution of contract and / or failure of execution of contract, the security money shall be forfeited. 

30. Performance Bank Guarantee:  

PERFORMANCE BANK GUARANTEE: You  shall furnish a Performance Guarantee equivalent 

to 10% of the total value of the supply order / contract (by adding Custom Duty and Sales Tax etc to 

the FOR destination price of the items  ordered. The performance guarantee shall be submitted in the 

form of a Bank Guarantee issued by a scheduled bank in the format attached as ANNEXURE-C (on a 

non judicial stamp paper of value Rs.250.00 only). This Bank Guarantee shall be initially valid for a 

period of 18 months from the date of dispatch of the items against respective orders and the same 

shall either be released or extended depending upon the merit of the case. This Performance 

Guarantee shall be for the satisfactory performance of the Contract / Supply Order. 

Acceptance of this Rate Contract may please be confirmed within 7(Seven) days from the date of 

receipt of this rate contract. If no confirmation is received within 7(Seven) days it will be implied that 

you have accepted this Rate Contract with the terms & conditions mentioned therein.  

 

ALL OTHER TERMS & CONDITIONS AND TECHNICAL SPECIFICATIONS ALONG WITH 

SCOPE OF SUPPLY WILL STRICTLY BE AS PER OUR NIT. 

 

 

                                                                                                            

                                                                                                     CM (MM),Kol.    
 

c.c.to: GM (Excvn), BCCL, Koyla Bhavan, Dhanbad. 

c.c.to: GM(WD),Saraidhela,Steel Gate,BCCL,Dhanbad. 

c.c.to: GM (MM)P, BCCL, Koyla Bhavan, Dhanbad. 

c.c.to: GM(MM) (S), BCCL, Koyla Bhavan, Dhanbad. 

c.c.to: GM(F)(PUR), BCCL, Koyla Bhavan, Dhanbad. 

c.c.to: CM / Sr.Manager(F)I/C, BCCL, Kolkata. 

c.c.to: Depot Officer,Central Stores Ekra/Jealgora, BCCL,Dhanbad 

c.c.to: CGM /GM(MM), ECL/CCL/WCL/NCL/MCL/SECL. 

c.c.to: MM (TC), BCCL, Koyla Bhavan, Dhanbad. 

c.c.to: GM (E&M)(Inspection), CMPDIL, GONDOWANA PLACE, KANKE ROAD, RANCHI-

834008, JHARKHAND. 

c.c.to: M/s.Crystal Bearings Pvt.Ltd, 25, Strand Road, Kolkata-700001. 

c.c.to: M/s. KOYO Bearings India Pvt.Ltd, Ground Floor,Block-E-1,Beech Manyata Embassy 

Business Park,Outer Ring Road,Bengaluru-560045. 

c.c.to: KOYO Bearings Singapore Pte,27,Penjuru Lane,Singapore-609165. 

c.c.to: Office copy/Master copy. 

 



 
RATE CONTRACT NO: KOL/72/UB-SUB/Imported Bearing/RC/2012/72          Date:30.04.2012                                  

                                                                                           Annexure – I                    
M/s. Chitlangia Trading Corporation                                                                                                                             
Excavation Bearings                     

 
 

 

NB: 1. Cage of Bearings for Item Sl.No: 1 to 7 & 21 is of Steel Cage.  

         Sl.No: 13,14,16 & 19 is of Brass Cage. 

       2. Off-take for above bearings should not exceed Rs.3798034.00 

       3. Excavation are using only Heavy Duty Series bearings. 

       4. LOGO Embossing: 

           The firm should confirm that the item supplied by them shall have embossed with  

           Logo of the firm/identification mark and Serial Number if any preferably at a non  

           wearing surface. 

 

Washery Bearings 
M/s. Chitlangia Trading Corporation: 

 

Item 

Sl.no. 

Bearing No. KOYO No: rate in  

Rs./No 

1. Ball Bearing 6314/C3 6314/C3 1880.00 

 

2. Ball Bearing 

6315/C3 

6315/C3 2365.00 

 

3. Ball Bearing 

6317/C3 

6317/C3 3360.00 

 

4. Ball Bearing 

6318/C3 

6318/C3 4078.00 

  

5. Ball Bearing 

6319/C3 

6319/C3 5587.00 

  

6. Ball Bearing 

6321/C3 

6321/C3 8407.00 

  

7. Ball Bearing 

6322/C3 

6322/C3 9877.00 

  

13. Roller Bearing N 

321-MC3 

N321FYC3 16649.00 

 

14. Roller Bearing NJ 

2316-ECMC3 

NJ2316FYC3 9250.00 

  

16. Roller Bearing NJ 

326-MC3 

NJ326FYC3 25222.00 

19. Roller Bearing NU 

322-MC3 

NU322FYC3 15152.00 

21. SPH roller Bearing 

22224 EC3 

22224 

RHRW33C3 

9959.00 

Item 

Sl.no. 

Bearing No. KOYO NO rate in Rs./No 

01. 1217 1217 2751.00 

03. 3309  3309  2104.00 

06 6315 6315 2365.00 

07 6316 6316 2915.00 

08 6317 6317 3361.00 

09 6318 6318 4078.00  

10 6319 6319 5587.00  

11 6320 6320 7221.00  

12 6322 6322 9877.00  

13 6416 6416 8218.00  

14 6418 6418 12195.00 

15 7216 7216 2668.00  

16 7218 7218 4028.00  

17 7220 7220 5225.00  

18 7312 7312 2483.00  

19 7313 7313 3032.00  

20 7317 7317 6273.00  



 

                                                                                       

 

 

 

 

 

 

 

 

 

 

 

 

 

21 7320 7320 14967.00 

23 MJT3AMS-24 AMS-24FY 19370.00  

24 MJT3.1/2AMS-28 AMS28FY 35570.00  

25 LST5E/ALS-40 ALS40FY 33633.00  

26 21312 21312RHRW33 3339.00  

27 22211K 22211RHRKW33 2541.00 

28 22213K 22213RHRKW33 3067.00  

29 22217K 22217RHRKW33 3755.00  

30 22220K 22220RHRKW33 5584.00  

31 22222K 22222RHRKW33 8342.00  

32 22224K 22224RHRKW33 9959.00  

33 22232K 22232RKW33FY 20381.00 

34 22310 22310RHRW33 3492.00  

35 22315 22315RHRW33 5418.00  

36 22318K 22318RHRKW33 8222.00  

37 22322C3 223222RHRW33C3 15614.00  

38 22326 22326RW33FY 21379.00 

39 22328C 22328RW33FY 24959.00 

41 NU-216 NU-216 2868.00  

42 N-310 N-310 1849.00  

43 N-311 N-311 2277.00  

44 NU-316 NU-316 4558.00  

45 NU-318 NU-318 7025.00  

46 NU-322 NU-322FY 15152.00  

47 NU-320/48393 NU-320 9513.00  

48 6316 6316 2915.00  

49 6317 6317 3361.00  

50 6318 6318 4078.00  

51 6319 6319 5587.00  

52 6320 6320 7221.00  

53 6321 6321 8407.00  

54 6322 6322 9877.00  

55 7310 7310 1705.00  

56 7313 7313 3032.00  

57 6414 6414 4836.00  

58 6418 6418 12195.00  

60 NU 316 NU 316 4558.00  

61 NU 318 NU 318 7025.00  

62 NU 320 NU 320 9513.00  

63 NU 322 NU322FY 15152.00  

64 NJ 2214 NJ 2214 3585.00  

65 3306/5306 5306 1042.00  

66 3307/5307 5307 1331.00 

67 3310/5310 5310 2609.00  

69 NJ 2320 NJ2320 19198.00 

71 CRM-28/RMS-28 RMS-28 25355.00 

72 21316 21316RHRW33 5589.00   

73 22211C 22211RHRW33 2541.00  

74 22212C 22212RHRW33 2845.00  

75 22213C 22213 RHRW33 3067.00  

76 22220C 22220 RHRW33 5584.00  

77 22220CK 22220RHRKW33 5584.00  

78 22222CK 22222RHRKW33 8342.00  

79 22224CD 22224 RHRW33 9959.00  

80 22228CD 22228 RHRW33 13802.00  



 

 

 

 

 

 

 

 

 

 

 

                                                                                         

 

 

 

 

 

 

 

 

 

                                                                               
 

 

 

 

 

 

 

 

 
NB:- 1. Off-take for above bearings should not exceed Rs.7975531.00. 

          2. LOGO Embossing: 

                The firm should confirm that the item supplied by them shall have embossed with  

                 Logo of the firm/identification mark and Serial Number if any preferably at a non  

                 wearing surface. 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

81 22230C 22230 RHRW33 17591.00  

83 22240C 22240RW33FY 45512.00  

84 22310C 22310 RHRW33 3492.00  

85 22311CK 22311RHRKW33 3197.00  

86 22313CK 22313RHRKW33 4263.00  

87 22315C 22315 RHRW33 5418.00  

88 22316C 22316 RHRW33 6046.00  

89 22317K 22317RHRKW33 7321.00  

90 22318C 22318 RHRW33 8222.00  

91 22320C 22320 RHRW33 11068.00  

92 22322C-3 22322 RHRW33C3 15614.00  

93 22324C 22324 RHRW33 16759.00  

94 22324CK 22324RHRKW33 16759.00  

96 22330C 22330 RW33FY 39589.00  

97 22334CK 22334RKW33FY 53725.00  

98 7310 7310 1705.00  

99 7318 7318 8294.00   

105 22326C-3 22326RHRW33C3 21379.00  

106 22313C 22313RHRW33 4263.00  

107 22215CK 22215RHRKW33 3302.00  

108 22217CK 22217RHRKW33 3755.00  

110 NU 313 NU 313 2973.00  

111 NU 321 NU 321FY 15660.00  

112 RMS-22 RMS-22 5843.00  

115 6413 6413 3414.00  

116 6416 6416 8218.00  

118 7317 7317 6273.00  

120 3206 3206 889.00 



 

ANNEXURE “C”  

 
Format of Bank Guarantee for Security Deposit:/PBG  
 

(RS.250 non-judicial stamp paper) 

 
Messers ---------------------------------------------------------------, a Company having its office -------------

---------------------------------------------------- (hereinafter called the Contractor) has entered into a 

Contract No. -------------------------------------------------dated -------------------------------- ( hereinafter 

called the said Contract ) with Bharat Coking Coal Limited (hereinafter called BCCL, Buyer) to 

supply equipment on the terms and conditions contained in the said  contract. 

 

1. It has been agreed that hundred percent ( 100% ) payment of the value of the equipment will be 

made to the Contractor in terms of the said contract on the Contractor furnishing to the purchaser a 

Bank Guarantee for the sum of ----------------------------- equivalent to 10% of the  value of order by 

the Contractor, as security for the due and faithful performance of the terms of the said contract and 

against any loss or damage caused to or would be caused to or suffered by Purchaser by reason of any 

breach by the said Seller of any of the terms and conditions contained in the said contract. 

 

The --------------------------------------------- having its office at -------------------------------has at the 

request of Seller agreed to give the guarantee hereinafter contained. 

 

2. We, ---------------------------------------Bank Ltd. do hereby undertake to pay the amounts due and 

payable under this guarantee without any demur, merely on a demand from the Purchaser stating that 

the amount claimed is due by way of loss or damage caused to or would be caused to or suffered by 

the Purchaser by reason of any breach by the said Seller or any of the terms and conditions contained 

in the said Contract or by reason of the Seller’s failure to perform the said contract. Any such demand 

made on the bank shall be conclusive as regards the amount due and payable by the Bank under this 

Guarantee. We shall not withhold the payment on the ground that the Seller has disputed its liability 

to pay or has disputed the quantum of the amount or that any arbitration proceeding or legal 

proceeding is pending between purchaser and the Seller regarding the claim. However, our liability 

under this guarantee shall be restricted to an amount not exceeding --------------------------. 

 

3. We, ----------------------------------------------------, further agree that the guarantee herein contained 

shall come into force from the date hereof and shall remain in full force and effect during the period 

that would be taken for the performance of the said contract and that it shall continue to be 

enforceable till all the dues of the Purchaser under or by virtue of the said contract have been fully 

paid and its claims satisfied or purchaser certifies that the terms and conditions of the said contract 

have been fully and properly carried out by the said Seller and accordingly discharge the guarantee. 

      

 

Unless a demand or claim under this guarantee is made on us in writing on or before the ----------------

------------------(date to be given), we shall be discharged from all liability under this guarantee 

thereafter.  

 

4. We ,-----------------------------------------------------Bank Ltd., further agree with the Purchaser, that 

the Purchaser, shall have the fullest liberty without our consent and without effecting in any manner 

our obligations hereunder to vary any of the terms and conditions of the said contract or to extend 

time of performance by the said seller (s) from time to time or to postpone for any time or from time 

to time any of the powers exercisable by the  Purchaser, against the said Seller and to forbear or 

enforce any of the terms and conditions relating to the said contract and we shall not be relieved from 

our liability by reason or any such variation or extension being granted to the said Seller or for any 

forbearance act or omission on the part of the Purchaser, or any indulgence by the Purchaser, to the 

said Seller or by any such matter or thing whatsoever which under the law  relating to sureties would 

but for this provision have effect of so relieving us.  

 

 



 

 

The Bank further agrees that in case this guarantee is required for a longer period and it is not 

extended by the Bank beyond the period specified above, the Bank shall pay to the Purchaser the said 

sum of --------------------------------------(specify the amount) or such lesser sum as may then be due  to 

the Purchaser and as the Purchaser may demand. 

 

5. We,……………………………………………….Bank Ltd., further agree to renew   the Bank 

Guarantee from time to time at the request of the BCCL. 

 

6. We, ---------------------------------------------------Bank Ltd., lastly undertake not to revoke this 

guarantee during its currency except with the previous consent of the Purchaser, in writing. 

 

7.. The Bank has under its constitution power to give  this guarantee and -----------------------------------

---------------------------------------------------- who have signed it on behalf of the Bank have authority 

to do so. 

 

8. This Bank Guarantee will not be discharged due to the change in the constitution of the Bank or the 

Contractor. 

 

Dated :................................. Day of ............................................ 20………………. 

for ......................................................................... Bank Limited. 

 

 

 

 

Signature of the authorised person 

                                                                                           for and on behalf of the Bank. 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


